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  ULSD (HO) Prior Settle Change In

Close Change One Week

Jul-26 3.6126 0.0708 -0.2355

Aug-26 3.5788 0.0611 -0.1981

Sep-26 3.5464 0.0578 -0.1655

Oct-26 3.5034 0.0550 -0.1442

Nov-26 3.4446 0.0508 -0.1257

Dec-26 3.3746 0.0462 -0.1095

Jan-27 3.3253 0.0430 -0.0978

Feb-27 3.2751 0.0401 -0.0874

Mar-27 3.2127 0.0373 -0.0775

Apr-27 3.1426 0.0344 -0.0678

May-27 3.0891 0.0318 -0.0587

Jun-27 3.0456 0.0298 -0.0512

Jul-27 3.0186 0.0284 -0.0460

Aug-27 2.9956 0.0278 -0.0420

Sep-27 2.9763 0.0272 -0.0390

Oct-27 2.9574 0.0265 -0.0387

Nov-27 2.9351 0.0257 -0.0378

Sprague HeatCurve October 2026-April 2027                      $3.3176

Close Change

  Crude - WTI $88.3400 $1.7600

  Crude - Brent $93.1000 $1.6500

  Natural Gas ######### $3.1850 $0.0450

  Gasoline Jan-00 $3.1099 $0.0888

This market update is provided for information purposes only and is not intended as advice on any transaction nor is it a solicitation to buy or sell commodities.  Sprague makes 
no representations or warranties with respect to the contents of such news, including, without limitation, its accuracy and completeness, and Sprague shall not be responsible 

for the consequence or reliance upon any opinions, statements, projections and analyses presented herein or for any omission or error in fact.

All NYMEX | Prior Settlements

Weekly EIA Petroleum Status Report for the Week Ending June 5, 2026

Market Commentary

Recap:  The crude market ended the session 2.07% higher as some risk premium returned to 
the market amid renewed U.S.-Iran hostilities. The U.S. conducted retaliatory strikes after 
President Donald Trump vowed on Tuesday to respond to the downing of a U.S. Apache 
helicopter near the Strait of Hormuz, while Iran's Revolutionary Guards carried out missile and 
drone attacks on U.S. military bases in Jordan, Kuwait and Bahrain on Wednesday in retaliation 
for American strikes on Iranian targets. Also, President Trump said he was close to ordering 
new strikes against Iranian power plants and bridges as Iran was taking too long to make a 
deal. The crude market posted a low of $87.39 in overnight trading before it erased its losses 
and traded to $90.42 early in the morning. The market remained at the upper end of its 
trading range in light of the EIA reporting a larger than expected draw in crude stocks of 7.2 
million barrels, with energy firms pulling crude from the SPR for an 11 th consecutive week. The 
market continued on its upward trend and posted a high of $91.84 after President Trump on 
Wednesday afternoon reiterated his threat to strike Iran if it did not sign a peace deal. The July 
WTI contract ended the session up $1.83 at $90.03 and the August Brent contract settled up 
$1.65 at $93.10. The product markets settled higher, with the heating oil market settling up 
7.08 cents at $3.6126 and the RB market settling up 8.88 cents at $3.1099. 

Technical Analysis:  The oil market will remain headline driven as the market awaits to see 
whether there will be further strikes between the U.S. and Iran. The market is waiting to see 
whether President Trump will proceed with his threat to strike Iran’s power plants and 
bridges, unless Iran signs a peace deal. The market is seen finding support at $87.39, $85.95, 
$84.28, $82.50 and $77.22. Meanwhile, resistance is seen at $91.84, $92.78, $95.47, $95.91, 
$97.00 and $99.43. 

Fundamental News:  The EIA reported that crude inventories fell by 7.2 million barrels to 
426.5 million barrels in the week ended June 5 th. Crude stocks at the Cushing, Oklahoma, 
delivery hub fell by 801,000 barrels on the week. The EIA reported that U.S. energy firms 
pulled crude from the Strategic Petroleum Reserve for an 11 th consecutive week, cutting the 
total amount of oil in the SPR to 349.2 million barrels, the lowest level since August 2023. 

The Department of Energy said the U.S. issued a request for proposals for an exchange of up to 
40 million barrels of crude oil from the country’s SPR. 

Shell CEO, Wael Sawan, said restoring a balanced crude oil market amid heavy inventory 
drawdowns will take a year and possibly longer. He said that while inventory drawdowns were 
helping the global market right now, they amounted to "borrowing from the future" and there 
was a deficit of 1.2 billion barrels of crude at the moment. 

According to a Reuters survey, OPEC oil output in May hit its lowest level in more than two 
decades, as a U.S. naval blockade cut Iran's exports and Iran's effective closure of the Strait of 
Hormuz cut exports by other Gulf producers.  Output by the 11 -member Organization of the 
Petroleum Exporting Countries fell by 1.06 million bpd month-on-month to 16.13 million bpd. 
That was the lowest monthly figure since at least 2000.  Saudi Arabia’s output fell by 300,000 
bpd to 6.5 million bpd in May, while Kuwait’s output increased by 20,000 bpd on the month to 
580,000 bpd and Iran’s output fell by 1 million bpd to 2 million bpd. 

IIR Energy said U.S. oil refiners are expected to shut in about 74,000 bpd of capacity in the 
week ending June 12th, increasing available refining capacity by 62,000 bpd from the previous 
week. Offline capacity is expected to fall to 2,000 bpd in the week ending June 19 th. 

Early Market Call - as of 9:00 AM EDT
WTI - July $90.22, down $1.63
RBOB - July $3.1194, down 2.01 cents
HO - July $3.6182, down 4.41 cents 

July Brent-
WTI Spread 
$4.33

Overall U.S. Stats
Crude Oil Stocks(excluding SPR) Down 7.2 million barrels

Cushing, OK Crude Stocks Down 801,000 barrels
Gasoline Stocks  Up 186,000 barrels
Distillate Stocks Down 200,000 barrels
Refinery % Operated  95.3%, up 0.6%

PADD #1
Distillate Stocks    Week Ending       Week Ending        Week Ending
(in million bbl)         June 5, 2026        May 29, 2026        June 6, 2025 
New England                    2.7                          2.7                        3.1
Central Atlantic              10.6                        11.2                     11.8
Total PADD #1                23.1                        22.2                     25.5
Distillate Imports
(thousands b/d)             120                          86                         89 

Aug Brent-
WTI Spread 
$4.76
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